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P. R. Gilbuy L Associutes, luc.
11006 Rushmore Drive

Suite 110

Charlotte, NC 28277

Y RECEIVED

March 5, 2015
MAR1 3 2015

Securities and Exchange Commission 201 49

To Whom It May Concern;

I am re-submitting our exemption report (page 13) and our auditor's exemption letter (page 14).
Both reports incorrectly used (k)(2)(i) when (k)(2)(ii) should have been the exemption.

Please contact me if you have any questions.
704-844-8665

dgilboy@mindspring.com

I am sorry if this error has inconvenienced you in any way.

Sincerely,

Debra A. Gilboy

enc: 4

Phone: (704) 844-8665 Fax: (704) 844-8728
Member FINRA / MsRB / slPC



P. R. Gilboy E Assoelores, Inc.
11006 Rushmore Drive

Suite 110

Charlotte, NC 28277

P.R.Gilboy & Associates,Inc. (the "Company")is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
S240.17a-5 "Reports to be made by certain brokers and dealers"). This Exemption
Reportwas prepared as required by 17 C.F.R.S240.17a-5(d)(1)and(4). To the best of
its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.S240.15c3-3 under the following
provisions of 17 C.F.R.S240.15c3-3(k)(ii):

(ii) Who, as an introducing broker or dealer, clears all transactions with and for
customerson a fully disclosed basiswith a clearing brokeror dealer, andwho promptly
transmits all customer funds and securities to the clearing broker or dealer which carries
all of the accounts of such customers and maintains and preserves such books and
records pertaining thereto pursuant to the requirements of §§240.17a-3and 240.17a-4
of this chapter, as are customarily made and kept by a clearing broker or dealer.

Further,the Company met the identified exemptionprovisionsthroughout the most recent
year from January 1, 2014 through December 31, 2014 without exception.

P.R. Gilboy & Associates,Inc.

I, Debra A.Gilboy, swear(oraffirm) that, to the best knowledge and belief,this Exemption
Report is true and correct.

By:

Title: ( O

Date: 3 6 /

Phone: (704) 844-8665 Fax: (704) 844-8728
Member FINRA/ MSRB/ slPc
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
P. R. Gilboy & Associates, Inc.
Charlotte, North Carolina

We have reviewed management's statements, included in the accompanying exemption report, in which
(1) P.R. Gilboy & Associates, Inc. (the "Company") identified the following provisions of 17 C.F.R. §
240.15c3-3: (2)(ii) (the "exemption provisions") and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Charlotte, North Carolina
March 5, 2015
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